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DMNOPQRMRNPSTQPMUQVMPOQWUVXNUTXPUVXRYQPRXWQVNZNVMXU[
QWPX\VQ]QOM^SMRQVSXVRVX_\MVXRMPUXVYVXUNUMQPQW`VNMPSXVMZXS
PX\VQYa[RMQ]QOM^ SNUN GaMR SNUN MR ^QTYVMRXS QW N ^QTY]Xb
TMbU\VX QW YXVMQSM^ NPS NYXVMQSM^ ^QTYQPXPUR GaX YXVMQSM^
^QTYQPXPURUNcXUaXWQVTQWUVNPRMXPUQR^M]]NUMQPRdaM^aVXW]X^U
QPOQMPO MPWQVTNUMQPYVQ^XRRMPONPSNVXS[RVXO\]NUXS MPTNP[
PX\VQ]QOM^SMRQVSXVRJ9e6\VVXPU][MPUXVYVXUNUMQPVX]MXRaXNZM][
QPXbYXVUZMR\N]MSXPUMWM^NUMQPQWQR^M]]NUMQPR`NRXSQPZNVMQ\R
RMOPN] WXNU\VXR MP UaX VNd UMTX RXVMXR ,ZQ]UNOX/UMTX SNUNJ8e
KMOa aXUXVQOXPXMU[ QW RMOPN]R `XUdXXP YNUMXPUR NPS N^VQRR
SMRXNRXRUNUXRUaX^QXbMRUXP^XQWQR^M]]NUMQPRdMUa`VQNS`NPS
UVNPRMXPURNPS]N^cQWMSXN]RMP\RQMSN]cXVPX]aNZX]MTMUXSUaX
XWWM^N^[ QW WVX_\XP^[`NRXS ^QTY\UNUMQPN] NYYVQN^aXR WQV
^]MPM^N] Y\VYQRXRJ-e =TY]XTXPUNUMQP QW NP[ N\UQTNUXS
SXUX^UMQPQWUaXRXQR^M]]NUMQPRN]RQVX_\MVXR/'7+04+0cPQd]XSOX
QWcX[WXNU\VXRdaM^aNVXQWUXP\PcPQdPMPSMRXNRXRUNUXRNPS
PX^XRRMUNUXR `\]c[ aNVSdNVX UaNU YQRXR ^aN]]XPOXR WQV
MP^QVYQVNUMQP MPUQ MTY]NPUN`]X^]QRXS]QQYSXZM^XRJ3e>XUNR
UaXRXPRMUMZMU[NPSSXPRMU[QWPX\VN]MPUXVWN^XSXZM^XRMP^VXNRX
ZMR\N] YNUUXVP MSXPUMWM^NUMQP `[ a\TNP XbYXVUR `X^QTXR
MTYVN^UM^N]BVONPM^ X]X^UVQPM^ PX\VN] MPUXVWN^X SXZM^XR aNZX
`XXP RaQdP YXVTMU RMT\]UNPXQ\R N^_\MRMUMQP QW a\PSVXSR QW
^aNPPX]RNU8cKfRNTY]MPOVNUXWVQTNZNVMXU[QWXbYXVMTXPUN]
YNVNSMOTR VNPOMPO WVQT a\TNP ^QVUXb UQTQ\RXTQSX]R QW
YXSMNUVM^XYM]XYR[J.e J1eGaMR RU\S[YVXRXPURN UMTXSQTNMP

`NRXS QR^M]]NUQV[ WXNU\VX XbUVN^UMQP N]OQVMUaT UaNU ^NP `X
XWWX^UMZX][ NYY]MXS UQ R\^a ZNVMXS aMOa RYNUMQUXTYQVN]
VXRQ]\UMQP SNUNRXUR NPS MTY]XTXPUXS dMUa ]Qd ]NUXP^[ NPS
TMPMTN] aNVSdNVX VX_\MVXTXPURX \RX UaMR N]OQVMUaT QP N
PQZX] SNUNRXU VX^QVSXS WVQT MTTNU\VX TM^X XbYVXRRMPO N
I6A<-T\UNUMQPUaNUVXR\]URMPSXZX]QYTXPUN]SMRN`M]MU[J0eNPS
SXTQPRUVNUX MUR ^NYN^MU[ UQ YVQZMSX NP \P`MNRXS VXNSQ\U QW
QR^M]]NUQV[WXNU\VXR
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BVONPM^X]X^UVQPM^RYQRRXRRYVQYXVUMXRUaNUNVX̀ XPXWM^MN]WQV
SXRMOP QW PX\VN] MPUXVWN^X SXZM^XR MP^]\SMPO ^QPWQVTN`M]MU[
XWWM^MXPUN`MQUM^/`MQUM^MPUXVWN^X`MQ^QTYNUM`M]MU[NPS^NYN^MU[
UQ WQVT R^N]N`]X TMPMNU\VMfN`]X aMOa SXPRMU[ X]X^UVQSX
NVVN[RJ:eDXZM^XRdMUa^QPS\^UMPOYQ][TXV`NRXSX]X^UVQSXR
^NP`XPNPQWN`VM^NUXSMPUQWQVTWN^UQVRNTXPN`]XUQR\VWN^XQV
SXYUa VX^QVSMPO WVQT UaX `VNMP \VUaXVTQVX UaX[ ^NP `X
^\RUQTMfXS UQ N^_\MVX PX\VQYa[RMQ]QOM^ RMOPN]R WVQT
YVXYNVNUMQPRU[YM^N]][MPN^^XRRM`]XUQUaMRTQPMUQVMPOR\^aNR
UaXWVNOM]XUMRR\XQWUaXSXZX]QYMPO`VNMP 02'*0*4,MO\VX97
GaXRXSXZM^XR R\YYQVU RNTY]MPOQW RMOPN]R NU 8cKf N^VQRR
a\PSVXSR QW MPSMZMS\N] ^aNPPX]R OXPXVNUMPO aMOa
RYNUMQUXTYQVN]VXRQ]\UMQPSNUNRXUR,MO\VX9\YYXV@MOPN]R
NVX aMOa][ PQPRUNUMQPNV[ dMUa ^QTY]Xb dNZXWQVTR NPS
RYX^UVN] WXNU\VXR NR XbXTY]MWMXS MP UaXSNUN N^_\MVXS WVQT N
TQ\RXY\Y9-SN[RNWUXV`MVUa,CAD9-4MO\VX9]QdXV
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GQ XbUVN^U MPWQVTNUMQP VXONVSMPO UaX YVXRXP^X QW
QR^M]]NUMQPRMPR\^aSNUNMPUaXUMTXSQTNMPUaXVNd;CMRWMVRU
fR^QVXS UQPQVTN]MfX UaXNTY]MU\SXZN]\XR7YXNcSXUX^UMQP
N]OQVMUaTdNRUaXPNYY]MXSdaXVXMP]Q^N]TNbMTNdXVXRMTY][
MSXPUMWMXSNRSNUNRNTY]XRdMUaZN]\XR]NVOXVUaNPPXMOa`QVMPO
SNUN RNTY]XR LMPMT\T YXNc aXMOaU dNR RYX^MWMXS \RMPO N
UaVXRaQ]S̀ NRXSQPNWVN^UMQPQWUaXdMSX`NPSPQMRXW]QQVdaM^a
dNR ^\RUQTMfXS `NRXS QP RMOPN] UQ PQMRX VNUMQ QW UaX SNUN
LMPMT\TYXNcdMSUadNRSXUXVTMPXS`[RNTY]MPOVNUXQWUaX
SNUNNPSYVN^UM^N]][O\MSXS`[Ya[RMQ]QOM^]MTMURQWQR^M]]NUMQPR
dMUaMP02'*0*4PX\VN]PXUdQVcR,TNbMT\TQWRXZXVN]a\PSVXS
Kf4 MO\VX 87DXUX^UXS YXNcRdXVX ^aNVN^UXVMfXS `[ UaXMV
dMSUa NU aN]WTNbMT\T NPS YXNc aXMOaU ,MO\VX 8 VQT
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UaXRX SNUN QR^M]]NUQV[ YXVMQS WQV XN^a YXNcdNR ^N]^\]NUXS
N]]QdMPO WQV ZMR\N]MfNUMQP QW UaX SMRUVM`\UMQP QW MPSMZMS\N]
YXVMQSRN^VQRRUaXSNUN,MO\VX86AXbUYXNcRdXVXOVQ\YXS
MPUQY\UNUMZXSMR^VXUXQR^M]]NUMQPR̀ NRXSQPUaXRMTM]NVMU[QWUaXMV
QR^M]]NUQV[ YXVMQS NWUXV SMR^NVSMPO NP[ YXNcR dMUaMP UaX
QR^M]]NUQV[YXVMQS,MXNPXRUXSQR^M]]NUMQPAXMOa`QVMPOYXNcR
dMUa QR^M]]NUQV[ YXVMQSR UaNU SMWWXVXS `[ ]XRR UaNP .dXVX
^QPRMSXVXSTXT`XVRQWNPQR^M]]NUMQPdMUaNONYQWOVXNUXVUaNP
UaX QR^M]]NUQV[ YXVMQS RMOPMW[MPO UaX XPS QW UaMR QR^M]]NUMQP
GaXRXY\UNUMZXQR^M]]NUMQPR^Q\]S UaXP`X^aNVN^UXVMfXS`[NP
NVVN[QWWXNU\VXRR\^aNRTXNPNTY]MU\SXS\VNUMQPP\T`XVQW
QR^M]]NUQV[ ^[^]XR NPS VQQU TXNP R_\NVX YQdXV B\V UMTX
SQTNMP`NRXS NYYVQN^a dNR ^QTYNVXS dMUa N ^QPZXPUMQPN]
dNZX]XUUVNPRWQVT,NWVX_\XP^[`NRXSNYYVQN^a\RMPORNTY]X
SNUNdMUacPQdP^aNVN^UXVMRUM^R UQN]]QdXZN]\NUMQPQW VXR\]UR
VX]NUMZX UQ N OQ]S RUNPSNVS @NTY]X SNUNdNR XbUVN^UXS WVQT
aMYYQ^NTYN] VX^QVSMPOR S\VMPO VNYMS X[X TQZXTXPU ,?FL
R]XXYNPXYQ^a̂ aNVN^UXVMfXS̀ [YVQTMPXPUUaXUNQR^M]]NUMQPR,.
:KfdMUaPXRUXSONTTNQR^M]]NUMQPR,-9Kf4MO\VX-7
GaX SMRUVM`\UMQP QW QR^M]]NUQV[ YXVMQSR SXUX^UXS `[ UaX UMTX
SQTNMPNYYVQN^adNR̀ MTQSN]̂ QPRMRUXPUdMUaSXUX^UMQPQW̀ QUa
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YVQ^XRRMPORUXYR

%,' &05-'845/02$)/6-8'/2/:=606 43'24*-:'2-F+471=604:4.09'
8/D/6-D'

LQ\RXTQSX]RQWYXSMNUVM^PX\VQ]QOM^SMRXNRXNVX^VMUM^N]UQ
\PSXVRUNPSaQdS[RVXO\]NUMQPQWPX\VN]PXUdQVcRXTXVOXRGaX
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XbUVN^UMQPN]OQVMUaTYNZXRUaXdN[WQVR[RUXTNUM^NPN][RMRQW
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RUNUXR TNcMPO UaXT cX[ UNVOXUR WQV SXUX^UMQP NPS
MTY]XTXPUNUMQPQW^]QRXS]QQYUaXVNYX\UM^RJ5eJ9eJ99eGaMR
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